STATE OF NEVADA

Ss.

COUNTY OF WASHOE ' ) '
é,éjféfﬁ ¥ The Board of County Commissioners of Washoe County
_— met in regular session in full conformity with

law and the by-laws and rules of such Board at the regular

place of meeting in the County Courthouse in Reno, Washoe

County, Nevada, on _Monday , the 5th day of May R
1969, at 9:00 o'clock a.m. |

The meeting was called to order by the Chairman,
and on roll call the following members were found to be
present, constituting a quorum:

Present:

Chairman: J. B. Cunningham
Other Commissioners: Leo F. Sauer
EXXRXOMAR KA KAKEXKK .
J. C. McKenzie
. Joe Coppa
Absent: H. F. McKiséick, Sr.

constituting all the members thereof.

z38¢-469

There were also present:
County Clerk: H. K. Brown
County Manager: C. B. Kinnison

Chief Deputy, District
Attorney: Gene R. Barbagelata

It was then moved by Commissioner _McKenzie

and seconded by Commissioner Sauer that all

rules of the Board which might prevent, unless suspended in
cases of emergency, the final passage and adoption at this
meeting of the bill for an ordinance designéted as Bill

No. 226 , and introduced and read in full at the recessed

Special meeting of the Board on the 22nd day of _ April ,

1969, be, and the same hereby are, suspended for the purpose
of permitting the final passage and adoption of such ordinance
designated as Bill No. 226 at this meeting. The question

being upon the adoption of such motion and the suspension of the
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rules, the roll was called with the following result:
Those Voting Aye: J. B. Cunningham
| Leo F. Sauer
R.6.0.:6.0,05.:0.05051 0005 6
J. C. McKenzie
Joe Coppa
Those Voting Nay: None
Those Absent: MNote H. F. McKissick, Sr.
Four XX members of the Board of County Commissioners
having voted in favor of such motion, the presiding officer
declared such motion carried and the ruleslsuspended.

Commissioner - Coppa then moved that

Bill No. 226 , entitled:
AN ORDINANCE AUTHORIZING THE ISSUANCE BY THE
COUNTY OF WASHOE, NEVADA, OF ITS NEGOTIABLE,
COUPON, "WASHOE COUNTY, NEVADA, HIGHWAY
IMPROVEMENT REVENUE (MOTOR VEHICLE FUEL TAX)
BONDS, SERIES MAY 1, 1969," IN THE PRINCIPAL
AMOUNT OF $4,000,000.00, FOR STREET AND HIGH-
‘WAY CONSTRUCTION WITHIN THE COUNTY, IMPROVE~
MENTS INCIDENTAL THERETO, AND APPURTENANCES;
DIRECTING THAT THE COUNTY SHALL EFFECT SUCH
PURPOSE ; PROVIDING THE FORMS, TERMS AND CON-
DITIONS OF THE BONDS, THE MANNER AND TERMS OF
THEIR ISSUANCE, THE MANNER OF THEIR EXECUTION,
THE METHOD OF THEIR PAYMENT AND THE SECURITY
THEREFOR, AND OTHER DETAILS IN CONNECTION
THEREWITH; PROVIDING FOR THE DISPOSITION OF
THE PROCEEDS OF CERTAIN MOTOR VEHICLE FUEL

TAXES; PLEDGING REVENUES TO THE PAYMENT OF
THE BONDS DERIVED FROM THE LEVY AND COLLECTION

OF SUCH EXCISE TAXES; PROVIDING FOR THE ISSU-
ANCE OF ADDITIONAL BONDS PAYABLE FROM SUCH
EXCISE TAXES; PROVIDING OTHER COVENANTS,
AGREEMENTS AND OTHER DETAILS AND MAKING OTHER B
PROVISIONS CONCERNING SUCH MOTOR VEHICLE FUEL
TAXES, SUCH BONDS, AND THE REVENUES PLEDGED

FOR THEIR PAYMENT; RATIFYING ACTION PREVIOUSLY

(5)
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TAKEN TOWARD ISSUING SUCH BONDS AND EFFECTING

THE PURPOSE OF THEIR ISSUANCE; AND BY DECLARING
AN EMERGENCY, PROVIDING THE EFFECTIVE DATE

HEREOF,
introduced and read in full at such meeting, be now finally

passed and adopted as read as an ordinance. Commissioner

McKenzie seconded the motion. The question

being upon the final passage and adoption of such bill as
an ordinance, the roll was called with the fdllowing
result:

Those Voting Aye: J. B. Cunningham
Leo F. Sauer
D.£:10.6,7,0.6.1:0.9,3, 535,307,605 ¢
J. C. McKenzie
Joe Coppa
Those Voting May: None
Those Absent: WoRe H. F. McKissick, Sr.

The presiding officer thereupon declared that akk four
members of the Board of County Commissioners of Washoe County,
Nevada, having voted in favor thereof, such motion was
carried and Bill No. 226 duly passed and adopted as an

ordinance.

On motion duly made, seconded and adopted, it was
ordered that such ordinance be approved and authenticated by
the signature of the Chairman of such Board of County Commis~
sioners, sealed with the seal of Washoe County, attested by
the County Clerk and recorded in the minute book of such Board,

such record to be signed by such officers and properly sealed.

McKenzie then moved that

, be

Commissioner

such ordinance, heretofore designated as Bill No. _226
numbered 167 and published twice by title as therein

Sauer seconded such

provided. Commissioner
motion. The question being upon so numbering and publishing

said ordinance, the roll was called with the following result:

Those Voting Aye: J. B. Cunningham

Leo F. Sauer

REXRXXNEXAXXXERIXEES
J. C. McKenziev

Joe Coppa
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Those Voting Nay: None
Those Absent: KX¥X H. F. McKissick, Sr.

The presiding officer thereupon declared that =Xk four
members of such Board having voted in favor thereof, such
motion was carried and such ordinance so numbered and ordered
published.it

Thereupon, after considering other matters not con-
cerning the foregoing matter, upon motion duly made, seconded
and adopted, such meeting was adjourned.
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IS.':‘%‘&E:,’.‘?{E'%SI'."C‘; TOAT e she is the legal clerk of THE NEVADA STATE
POS PROVID THE . FORMS,

gg"pgé,gﬂgségngglﬁgwségg JOURNAL, a daily newspaper published at Reno,
SECURITY THEREFOR, AND OTHER in Washoe County, in the State of Nevada.
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" BILL NO. 226
ORDINANCE NO. 167

(of Washoe County, Nevada)

;AN ORDINANCE AUTHORIZING THE ISSUANCE BY THE

COUNTY OF WASHOE, NEVADA, OF ITS NEGOTIABLE,
COUPON, "WASHOE COUNTY, NEVADA, HIGHWAY

. " IMPROVEMENT REVENUE (MOTOR VEHICLE FUEL TAX) . .

BONDS, SERIES MAY 1, 1969," IN THE PRINCIPAL
WAY CONSTRUCTION WITHIN THE COUNTY, IMPROVE-

. MENTS INCIDENTAL THERETO, AND APPURTENANCES;

DIRECTING THAT THE COUNTY SHALL EFFECT SUCH
PURPOSE; PROVIDING THE FORMS, TERMS AND CON-
DITIONS OF THE BONDS, THE MANNER AND TERMS OF
THEIR ISSUANCE, THE MANNER OF -THEIR EXECUTION,
THE METHOD OF THEIR PAYMENT AND THE SECURITY
THEREFOR, AND OTHER DETAILS IN CONNECTION
THEREWITH; PROVIDING FOR THE DISPOSITION OF
THE PROCEEDS OF CERTAIN MOTOR VEHICLE FUEL
TAXES; PLEDGING REVENUES TO THE PAYMENT OF

THE BONDS DERIVED FROM THE LEVY AND COLLECTION
OF SUCH EXCISE TAXES; PROVIDING FOR THE ISSU-
ANCE OF ADDITIONAL BONDS PAYABLE FROM SUCH
EXCISE TAXES; PROVIDING OTHER COVENANTS,
AGREEMENTS AND OTHER DETAILS AND MAKING OTHER
PROVISIONS CONCERNING SUCH MOTOR VEHICLE FUEL
TAXES, SUCH BONDS, AND THE REVENUES PLEDGED
FOR THEIR PAYMENT; RATIFYING ACTION PREVIOUSLY

TAKEN TOWARD ISSUING SUCH BONDS AND EFFECTING

THE. PURPOSE OF THEIR ISSUANCE; XNREXEXXOXXXRIXXNG
XNXEXXREXKEX, PROVIDING THE EFFECTIVE DATE
HEREOF .

PUBLIC NOTICE IS HEREBY GIVEN that typewritten

copies of the above-numbered and entitled ordinance are
available for inspection by all interested parties at the
office of .the County Clerk of Washoe County, Nevada, at
his office in the Washoe County Courthouse, Reno, Nevada;
and that such ordinance was proposed by Commissioner

_McKenzie on the 22nd day of _ April ., 1969,

T85-49
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. and was passed at the next regular meeting on the _5th
day of May , 1969, by the following vote of the
o Board of County Commissioners:
f Those Voting Aye: J. B, Cunningham
o Leo F. Sauer
J. C. McKenzie
Joe Coppa
’ - Those Voting Nay: None
Those Absent and c
Not Voting: H. F. McKissick, Sr.
" This ordinance shall be in full force and effect :
from and after the _j4th day of _ May , 1969, i.e., the
~date of the second publication of such ordinance by its - .
title only. |
'~ DATED this 5th day of May  , 1969.
~/s/ J. B. Cunnincham R
- Chairman -
Board of County Commissioners
- Washoe County, Nevada
SEAL o e -
(SEAL) E %
A.ttestzr .‘ O
. o
) CYN
/s/ H. K. Brown '
County Clerk
Publisﬁ Nevada State Journal A
. on May 7 and 14, 1969 . .
Please furnish ten (10) Proofs of Publicatioh‘”-ﬂf |
) b |
(End of Form of Publication) 3
- 43 -
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% COUNTY OF WASHOE ) REVENUE CERTIFICATE

crar

SRR

WHEREAS, the County of Washoe, in the State of
Nevada (herein sometimes designated as the "County" or
merely the "Issuer” and as the "State," respectively), is
a county incorporated and operating under the laws of the
State; and

TS
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WHEREAS, the Board of Commissioners of the County
of Washoe (herein sometimes designated as the "Board" or

LS

merely the "Governing Body") controls and manages the affairs
of the Issuer and the funds of the same under such regula-
tions as may be provided by law, and is the governing body

CERTCT PRE A RSy *”TF"“""""’: e

of the Issuer; and

WHEREAS, the State adopted chapter 470, Statutes
of Nevada 1965, which act was reenacted as sections 373.010
through 373.220, Nevada Revised Statutes, and which act, as
from time to time‘amended, is cited in section 373.010 there-
of as the "County Motor Vehicle Fuel Tax Law" (herein some-

times designated as the "Project Act"); and

4 f WHEREAS, in addition to any other taxes provided

| by law, the Governing Body levied and required to be paid

an excise tax of one cent (1l¢) per gallon on all motor vehicle
fuel sold, distributed or used in the County (subject to
certain exceptions), imposed and effective commencing on the

first day of August, 1965, by Ordinance No. 132, proposed

T8E-49
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and passed as an emergency measure on the 5th day of June,
1965, as amended (herein sometimes designated as the "Tax

e mm—
s

Ordinance"); and

WHEREAS, on the 9th day of July, 1965, the County
contracted with the Nevada Tax Commission to perform all
functions incident to the administration or operation of

the Tax Ordinance, as required by the Project Act and the

Tax Ordinance; and

A

s

WHEREAS, pursuant to chapter 365, Nevada Revised
‘ . Statutes, which pertains to motor vehicle fuel taxes and
: é similar taxes on other fuels for the operation of a self-
: propelled motor vehicle on a surface highway and imposed by
the State, it has levied since 1935, subject to exempt sales

(11)
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and other exempt transactions, such excise taxes on all
motor vehicle fuel sold, distributed or used in the State:
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(1) Of four and one-half cents (4.5¢) per
gallon (NRS 365.170) for credit to the state high-
way fund of the State Treasurer,

A AR T SO

i

(2) Of one-half cent (0.5¢) per gallon (NRS
365.180) for credit to the county gasoline fund of
the State Treasurer, and

ES 8
DR

(3) Of one cent (1l¢) per gallon (NRS 365.190)
for credit to such county gasoline fund;

R AT A SN S D s IV T T AR T T
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and similar taxes were also subsequently imposed by the
State on every person who uses any inflammable or combustible
liquid or other material for the operation of a motor vehicle
on State highways other than such motor vehicle fuel and
other than "special fuel"; and

WHEREAS, subsection 2 of section 373.13C, Project
= ﬂ Act, provides:

"2. The board may, after the enactment
of an ordinance as authorized by NRS 373.030,

i) 2 L Mg T T T N
Y S SRR e S e a3

from time to time issue revenue bonds and other
revenue securities, on the behalf and in the
name of the county:

R AT A

AR Rt
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28549

"(a) The total of all of which, issued
and outstanding at any one time, shall not be

in an amount requiring a total debt service in

e R T

excess of the estimated receipts to be derived
from the tax imposed pursuant to the provisions
of NRS 373.030; and

e T

"(b) Which shall not be general obliga-
tions of the county or a charge on any real
estate therein; but

¢ : "(c) Which may be secured as to principal
: and interest by a pledge authorized by this
chapter of the receipts from the motor vehicle
fuel taxes herein designated, except such por-
tion of such receipts as may be required for

the direct distributions authorized by NRS
373.150."

and

(12)
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WHEREAS, subsection 6, section 373.130, Project
Act, provides, subject to certain expressed exceptions here

irrelevant, that:

"#%* 311 bonds and other securities issued
hereunder shall be payable solely from the
proceeds of motor vehicle fuel taxes col-
lected by or remitted to the county pursu-
ant to chapter 365 of NRS, as supplemented

by this chapter (i.e., chapter 373, Nevada
Revised Statutes). Receipts of the taxes
levied in NRS 365.180 and 365.190 and ac-
counted for in the general road fund of the
county may be used by the county for the
payment of securities issued hereunder and
may be pledged therefor. If during any
period any securities payable from such tax
proceeds are outstanding, such tax receipts
shall not be used directly for the construc-
tion, maintenance and repair of any streets,
roads or other highways nor for any purchase
of equipment therefor, and the receipts of
the tax levied in NRS 365.190 shall not be
apportioned pursuant to subsection 2 of NRS
365.560 unless, at any time such tax receipts
are so apportioned, provision has been duly
made in a timely manner for the payment of
such outstanding securities as to the princi-
pal of, any prior redemption premiums due in
connection with, and the interest on the secu-
rities as the same become due, as provided

in the securities, the ordinance authorizing
their issuance, and any other instruments
appertaining to the securities." (Parenthet-

ical citation added to quotation herein.)

and

WHEREAS, section 373.160, Project Act, reads in
part:

"The ordinance or ordinances providing
for the issuance of any bonds or other secu-
rities issued hereunder payable from the
receipts from the motor vehicle fuel taxes

(13)
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herein designated may at the discretion of
the board, in addition to covenants and other
provisions authorized in the Local Government
Securities Law, contain covenants or other

provisions as to:

x * * * *

"l. The pledge of and the creation of
a lien upon the receipts of the tax collected
for the county hereunder (excluding any tax
proceeds to be distributed directly under the
provisions of NRS 373.150) or the proceeds of
the bonds or other securities pending their
application to defray the cost of the project,
or both such tax proceeds and security pro-
ceeds, to secure the payment of revenue bonds

or other securities issued hereunder.

"2. If the board determines in any ordi-
nance authorizing the issuance of any bonds or
other securities hereunder that the proceeds
of the tax levied and collected pursuant
to the County Motor Vehicle Fuel Tax Law are
sufficient to pay all bonds and securities,
including the proposed issue, from the pro-
ceeds thereof, the board may additionally secure
the payment of any bonds or other securities
issued pursuant to ordinance hereunder by a
pledge of and the creation of a lien upon not
only the proceeds of any motor fuel tax author-
ized at the time of the issuance of such secu-
rities to be used for such payment in subsection
6 of NRS 373.130, but also the proceeds of any
such tax thereafter authorized to be used or
pledged or used and pledged for the payment
of such securities, whether such tax be levied
or collected by the county,.the State of Nevada,
or otherwise, or be levied in at least an equi-
valent value in lieu of any such tax existing
at the time of the issuance of such securities

or be levied in supplementation thereof.

"3. The pledges and liens authorized by
subsections 1 and 2 of this section shall
extend to the proceeds of any tax collected for

use by the county on any motor vehicle

(14)
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fuel so long as any bonds or other securi-
ties issued hereunder remain outstanding
and shall not be limited to any type or
types'of motor vehicle fuel in use when the

bonds or other securities shall be issued."
and

WHEREAS, pursuant to the Project Act and other
acts supplemental thereto, and by Ordinance No. 151, duly
passed and adopted by the Board on the 3rd day of November,
1966, and designated in section 101 thereof by the short
title "11-1-66 bond ordinance," the County has issued its
"Washoe County, Nevada, Highway Improvement Revenue (Motor
Vehicle Fuel Tax) Bonds, Series November 1, 1966" (herein
sometimes designated as the "1966 bonds"), in the original
aggregate principal amount of $4,000,000.00, payable to
bearer, dated as of the first day of November, 1966, con-
sisting of 800 bonds in the denomination of $5,000.00 each,
numbered consecutively in regular numerical order from 1
through 800, bearing interest from their date until their
respective maturities at the rate of five per centum (5%)
per annum, interest being evidenced until the respective
bond maturities by one (1) set of interest coupons payable
to bearer, attached to the bonds, and payable semiannually
on the first days of Méy and November in each year, commenc-
ing on the first day of May, 1967, and the bonds being
numbered and maturing serially in regular numerical order
on the first day of November in each of the designated

amounts and years, as follows:

Bond Numbers Principal Years
(All Inclusive) Maturing Maturing
1 - 20 $100,000.00 1967
21 - 40 100,000.00 1968
41 - 60 100,000.00 1969
61 - 80 100,000.00 1970
81 - 100 100,000.00 1971
101 - 121 105,000.00 1972
122 - 143 110,000.00 1973
144 - 166 115,000.00 1974
l67 - 191 125,000.00 1975
192 - 217 130,000.00 1976
218 - 244 135,000.00 1977
245 - 272 140,000.00 1978
273 - 302 150,000.00 1979
303 - 333 155,000.00 1980
334 - 366 165,000.00 1981
367 - 400 170,000.00 1982

401 - 436 180,000.00 1983
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Bond Numbers Principal Years

(All Inclusive) Maturing Maturing
437 - 474 190,000.00 1984
475 - 514 200,000.00 1985
515 - 556 210,000.00 1986
557 - 600 220,000.00 1987
601 - 646 230,000.00 1988
647 - 695 245,000.00 1989
696 - 746 255,000.00 1990
747 - 800 270,000.00 1991

both principal and interest being payable in lawful money

of the United States of America, upon presentation and sur-
render of the bonds and the annexed interest coupons as they
severally become due, without deduction for exchange or col-
lection charges, at the office of the County Treasurer of
Washoe County, in Reno, Nevada; of which issue there remain
outstanding and unpaid the 1966 bonds numbered 41 through
800, in the aggregate principal amount of $3,800,000.00; and

WHEREAS, the 1966 bonds are special obligations of
the County payable from such Fuel Taxes, which Fuel Taxes,
for the fiscal year commencing on the first day of July, 1967,
and ending on the last day of June, 1968, consisted of two
cents (2¢) per gallon on all motor vehicle fuel sold, distri-
buted or used in the County, subject to exempt transactions
and exempt sales provided by law, i.e., such tax of one cent

(1) per gallon levied by the County by the Tax Ordinance

Z8E-469

pursuant to the Project Act and such an additional tax of

one cent (1l¢) per gallon levied by the State by section 365.190,
Nevada Revised Statutes, and allocated to the County by sec-
tion 365.560, Nevada Revised Statutes, for apportionment

among the County, incorporated cities therein and any unin-
corporated towns therein with town boards for highway con-
struction in the absence of any use to pay such revenue bonds
pursuant to section 373.130(6), Nevada Revised Statutes, after
provision was made for the payment with the proceeds of such
Fuel Taxes of certain Administration Expenses, including
without limitation deductions to reimburse dealers and users
for certain handling losses, to make certain refunds to tax-
payers, and to make certain other remittances and deposits
required by law (herein sometime designated as the "Pledged
Revenues," the "Gross Pledged Revenues," and the "Net Pledged

Revenues," respectively); and

(16)
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WHEREAS, the 11-1-66 bond ordinance provides in

relevant part:

"Section 102. Meanings and Construction.

"A. Definitions. The terms in this
section defined for all purposes of this Instru-

ment and of any instrument amendatory hereof or.
supplemental hereto, or relating hereto, and of
any other instrument or any other document apper-
taining hereto, except where the context by .
clear implication otherwise requires, shall have

the meanings herein specified:

"(3) 'Administration Expenses' means

the expenses incurred in fixing and collect-

ing the Fuel Taxes and the costs of administer-
ing and enforcing laws, rules and regulations
appertaining thereto, including without limita-
tion deductions allowed by law to any dealer or
user to cover his costs of collection of the tax
and of compliance with any law appertaining there-
to, statute or ordinance, and the dealer's or
user's handling losses occasioned by evaporation,
spillage or other similar causes, not exceeding
two per centum (2%) of the amount thereby collected,
the reasonable charges against the Issuer of the
State acting by or through the Tax Commission or
otherwise to reimburse the State for the cost to
it of rendering its services in the performance
by it of all functions incident to the adminis-
tration or operation of the Tax Ordinance, which
charges have been initially fixed by contract
between the Issuer and the State in the amount of
one-half of one per centum of the gross tax col-
lected pursuant to the Tax Ordinance, but which
are subject to renegotiation and re-establish-
ment at a different rate or different amount,

and incident to the administration or operation
of chapter 365, Nevada Revised Statutes, not
exceeding in the aggregate one per centum (1%)

of the amount collected to defray such adminis-
tration and operation costs incurred by the
State, and also including without limitation

(17)
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any such other costs appertaining to any Fuel
Taxes other than the taxes presently imposed
by the Tax Ordinance or by said chapter 365

and now or hereafter subject to the pledge and
lien to secure the payment of the 1966 bonds;
and the term may include at the Issuer's option
(except as limited by law), without limiting
the generality of the foregoing, auditing, legal,
and other overhead expenses of the Issuer di-
rectly or indirectly related to the administra-
tion, operation, and maintenance of the Fuel
Taxes, insurance and fidelity bond premiums,
the reasonable charges of the Paying Agent or
other depositary bank appertaining to the Fuel
Taxes, any taxes, assessments, or other charges
which may be lawfully imposed on the Issuer or
its income or operations appertaining to the
Fuel Taxes, ordinary and current rentals of
equipment or other property, refunds of any rev-
enues lawfully due to others, expenses in con-
nection with the issuance of bonds or other
securities evidencing any loan to the Issuer
and payable from Pledged Revenues, the expenses
and compensation of any trustee or other fidu-
ciary, contractual services, professional ser-
vices required by this Instrument, salaries,
labor, and the cost of materials and supplies
used for current operation, and all other ad-
ministrative, general and commercial expenses

appertaining to the Fuel Taxes, but:

(a) Excluding any operation and main-
tenance expenses incurred in connection with
any Facilities or any other streets and
highways in the County and not directly
appertaining to the Fuel Taxes;

(b) Excluding any allowance for de-
preciation or any amounts for capital re-
placements, renewals, major repairs and
maintenance items (or any combination
thereof) ;

(c) Excluding any costs of the Acqui-
sition of any Facilities or any Improvements

r8E-49
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thereto or any other costs appertaining to
any other street or highway improvements;

(d) Excluding any reserves for opera-
tion, maintenance or repair of the Facili-
ties or any other streets and highways in
the County;

(e) Excluding any allowance for the
redemption of any bonds or other securities
evidencing a loan, or the payment of any
interest thereon, or any reserve therefor;

and

(£) Excluding liabilities incurred by
the Issuer as the result of its negligence
in the operation and maintenance of the Fa-
cilities or any other streets and highways
in the County or any other ground of legal
liability not based on contract, or any

reserve therefor.

* * * * *

"(9) The term 'bonds' or '1966 bonds' means

those issued hereunder and designated as the 'Washoe
County, Nevada, Highway Improvemeiit Revenue (Motor
Vehicle Fuel Tax) Bonds, Series November 1, 1966.'

"(21) 'Fiscal Year' for the purposes of this

Instrument means the twelve (12) months commencing
on the first day of July of any calendar year and
ending on the last day of June of the next calendar

year.

"(22) 'Fuel Taxes' means any excise taxes

collected for use by the Issuer in connection with
the privilege of selling, using or distributing
motor vehicle fuel in the County, so long as the
bonds issued hereunder remain Outstanding, the
proceeds of which taxes now or hereafter are
authorized to be pledged for the payment of the
bonds, whether levied by the Issuer, the State,
or otherwise, subject to the exempt transactions
and the exempt sales provided by law, and subject
to the credits and refunds authorized by law and
appertaining thereto; such taxes are not limited

(19)
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to any type or types of motor vehicle fuel in

use when the bonds are issued; such taxes now
consisé of a tax levied by the Issuer by the Tax
Ordinance pursuant to the Bond Act of one cent
per gallon on all motor vehicle fuel sold, dis-
tributed or used in the County as provided in the
Tax Ordinance, except as therein otherwise pro-

vided, and also consist of an additional tax levied

by the State in section 365.190, Nevada Revised
Statutes, of one cent per gallon on all motor
vehicle fuel sold, distributed or used in the
County, except as otherwise provided in chapter
365, Nevada Revised Statutes (but do not now
include any portion of the tax of one-half cent
per gallon on such fuel levied by the State in
section 365.180, Nevada Revised Statutes, nor
include any portion of any such excise tax other-
wise now levied by the State); and such taxes may
consist of any excise taxes hereafter fixed and
imposed and appertaining to motor vehicle fuel

of at least an equivalent value and pledged in
lieu of such present taxes or in supplementation

thereof.

"(24) The term 'gross income' or 'Gross Pledged

Revenues,' means all income and revenues derived

directly or indirectly by the Issuer from the Fuel
Taxes, or any part thereof, whether resulting from

excise taxes appertaining to motor vehicle fuel

hereafter authorized to be pledged to the bonds, or

otherwise, and includes all revenues received for
use by the Issuer or any political corporation
succeeding to the rights of the Issuer from
the Fuel Taxes, but excluding any moneys
received as grants, appropriations or gifts
from the United States of America, the State,
or other sources, the use of which is limited
by the grantor or donor to the construction

of capital improvements for the Issuer, and
excluding any other moneys which are not
authorized by statute now or hereafter adopted
to be pledged to the payment of the bonds.

"(31) 'Independent Accountant' means any

certified public accountant, or firm of such

T8E 49
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certified public accountants, duly licensed
to praqtice and practicing as such under the
laws of the State, appointed and paid by the
Goverhing Body on behalf and in the name of
the Issuer, as determined by the Governing
Body:

"(a) Who is, in fact, independent

and not under the domination of the

Issuer,

"(b) Who does not have any sub-
stantial interest, direct or indirect,
with the Issuer, and

"(c) Who is not connected with
the Issuer as an officer or employee
thereof, but who may be regularly re-
tained to make annual or similar audits

of any books or records of the Issuer.

* ® * * *

"(36) The term 'net income' or 'Net Pledged

Revenues' means the Gross Pledged Revenues, after
the deduction of the Administration Expenses and

of any Direct Distributions due (of which distri-

T8E-49

butions none are due), and, in the case of the

tax levied by the State in section 365.190, Nevada
Revised Statutes, after the deduction by the State
of an allocable and pro rata share of the proceeds
of the tax for the remittances and deposits required
by the provisions of section 365.535, Nevada
Revised Statutes.

* * * * *

"(39) 'Outstanding' when used with
reference to the bonds and as of any parti-
cular date means all bonds payable from the

Pledged Revenues or any portion thereof in
any manner theretofore and thereupon being

executed and delivered:

"(a) Except any bond canceled
by the Issuer, by the Paying Agent,
or otherwise on the Issuer's behalf,

at or before said date;
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"(b) Except any bond for the
péyment or the redemption of which
cash at least equal to the principal
amount of, any prior redemption premium
due in connection with, and the inter-
est on the bond to the date of maturity
or the prior redemption date, shall
have theretofore been deposited with a
paying agent in escrow or in trust for

that purpose, as provided in section 901
hereof; and

"(c) Except any bond in lieu of
or in substitution for which another
bond shall have been executed and de-
livered pursuant to section 1108 hereof,
or otherwise.

"(40) The term 'parity bonds' or 'parity

securities' means bonds or securities payable
from the Pledged Revenues on a parity with

the bonds herein authorized to be issued.

LJ * * * *

"(44) 'Pledged Revenues' means proceeds
of the Fuel Taxes.

x * * * Ld

"Section 703. Issuance of Parity Securities.

Nothing in this Instrument contained shall be

construed in such a manner as to prevent the
issuance by the Issuer of additional bonds or
other additional securities payable from any
Net Pledged Revenues and constituting a lien
thereupon on a parity with, but not prior nor
superior to, the lien of the 1966 bonds, nor
to prevent the issuance of bonds or other
securities refunding all or a part of the 1966
bonds; provided, however, that before any such
additional parity bonds or other additional

parity securities are authorized or actually

issued (excluding any parity refunding bonds
or other parity refunding securities other than

any securities refunding subordinate bonds or

(22)
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other subordinate securities, as permitted in

‘;- i
$ o section 711 hereof):
E ) .

"A. Absence of Default. At the time
of the adoption of the supplemental instru-

ment authorizing the issuance of the addi-
tional securities as provided in section
714 hereof, the Issuer shall not be in
default in making any payments required by
article V hereof.

"B. Historic Earnings Test. The

annual Net Pledged Revenues for the fiscal

year immediately preceding the date of
the issuance of such additional parity
securities shall have been sufficient to
pay an amount representing two hundred

per centum (200%) of the combined maximum

annual principal and interest requirements

czrwsrgren:
RPN

Sty i

to be paid during any one fiscal year of
the Outstanding bonds and other securities
of the Issuer payable from and constituting

a lien upon Net Pledged Revenues and the

SRR

bonds or other securities proposed to be

RS

issued (excluding any reserves therefor),

PR AC SN Rk,

IS

except as hereinafter otherwise expressly
provided.

Haien

"C. Reduction of Annual Requirements.

The respective annual principal and inter-

e

est requirements (including as a principal

Dy
DSl o

requirement the amount of any prior redemp-

R

tion premiums due on any prior redemption

AR oS s

date as of which any outstanding bonds have
been called or have been ordered to be called
for prior redemption) shall be reduced to the

iz ety

extent such requirements are scheduled to be
paid each of the respective fiscal years with
moneys held in trust or in escrow for that

purpose by any Insured Bank located within

T AT T

or without the State and exercising trust
powers, including the known minimum yield
from any investment in Federal Securities.

"Section 704. Certification of Revenues.

A written certification by an Independent Accountant

R T

(23)
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that said annual revenues, when adjusted as herein-
above provided in subsection C of section 703 hereof,
are sufficient to pay said amounts, as provided in
subsection B of section 703 hereof, shall be conclu-
sively presumed to be accurate in determining the
right of the Issuer to authorize, issue, sell and
deliver additional bonds or other additional secur-
ities on a parity with the 1966 bonds.

* * x * *

"Section 707. Use of Proceeds. The proceeds

of any additional bonds or other additional securi-
ties (other than any refunding securities) payable
from any Net Pledged Revenues shall be used only to
Acquire or to Improve, or both to Acquire and to
Improve the Facilities, as the Governing Body may

determine.

"Section 708. Payment Dates of Additional

Securities. Any additional parity or subordinate

bonds or other additional parity or subordinate
securities (including any refunding securities)
issued in compliance with the terms hereof shall
bear interest payable semiannually on the first
days of May and November in each year, except
that the first interest payment date may be for
interest accruing for any period not in excess

in the aggregate of one year; and such additional
securities shall mature on the first day of Novem-
ber in the years désignated by the Governing Body
during the term of the additional bonds or other

additional securities."
and

WHEREAS, pursuant to the Project Act and other
acts supplemental thereto, by Ordinance No.,bz, introduced
[ L]
on thez_z__' day of RIL | 1969, pas?d on the 5th day
of May, 1969, and effective on the 15‘. day of ’!lﬂ? ,
1969, i.e., on the day of the ordinance's second publication
by title and collateral statement, which ordinance is desig-

nated in section 101 thereof by the short title "5-1-69 Bond

Ordinance" and is entitled:

"An Ordinance authorizing the issuance by the

County of Washoe, Nevada, of its negotiable,

(24)
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coupon, 'Washoe County, Nevada, Highway Improve-
ment Revenue (Motor Vehicle Fuel Tax) Bonds,

RN 0. AT OB e PRt

Series May 1, 1969,' in the principal amount
of $4,000,000.00, for street and highway con-
struction within the County, improvements

,,,....\
SR T

incidental thereto, and appurtenances; direct-
ing that the County shall effect such purpose;

providing the forms, terms and conditions of

ey

PO TP Y.

the bonds, the manner and terms of their issu-
ance, the manner of their execution, the method
of their payment and the security therefor, and
other details in connection therewith; providing
for the disposition of the proceeds of certain
motor vehicle fuel taxes; pledging revenues to
the payment of the bonds derived from the levy

and collection of such excise taxes; providing

for the issuance of additional bonds payable

P T T AR 03

from such excise taxes; providing other cove-
nants, agreements and other details and making

i %, other provisions concerning such motor vehicle

: fuel taxes, such bonds, and the revenues pledged
for their payment; ratifying action previously

taken toward issuing such bonds and effecting
the purpose of their issuance; and by declaring

TR

an emergency, providing the effective date
hereof,"

TEE 49

zroepar s

the Governing Body authorized the issuance of such revenue
bonds of the Issuer in the agregate principal amount of

“ $4,000,000.00 (herein sometimes designated as the "1969

f bonds"); and

i
1

WHEREAS, the 5-1-69 Bond Ordinance indicates that
the only outstanding securities payable from the Pledged
Revenues are the 1966 bonds, $3,800,000.00 of which 1966
bonds remain Outstanding; and

e e o A A e R A ———.A———SELEeEeS——STSESEeEEEeEEEe

WHEREAS, the Issuer is desirous of issuing the
1969 bonds on a parity with the 1966 bonds pursuant to the
5-1-69 Bond Ordinance, but without any impairment of the
restrictions pertaining to the issuance of parity securi-
ties in the 11-1-66 bond ordinance.

(25)
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NOW, THEREFORE, THE UNDERSIGNED, BEING INDEPENDENT
ACCOUNTANTS, DULY APPOINTED BY THE BOARD OF COMMISSIONERS OF
THE COUNTY OF WASHOE IN THE STATE OF NEVADA, DO CERTIFY AS

FOLLOWS :

1. We have examined the accounting records of the
Issuer pertaining to the Pledged Revenues for the Fiscal Year
commencing on the first day of July, 1967, and ending on the
last day of June, 1968; and we also have verfied the Pledged
Revenues realized during such year by the Issuer from such

Fuel Taxes.

2. In our opinion the total of the 1966 bonds and
the proposed 1969 bonds, i.e., the total of all revenue bonds
and any other revenue securities (of which other securities
there are none) payable from the Pledged Revenues, issued
and outstanding at any one time, shall not be in an amount
requiring a total debt service in excess of the estimated
receipts to be derived from the tax imposed pursuant to the
provisions of section 373.030, Nevada Revised Statutes, and
of the Tax Ordinance, i.e., in excess of those Pledged
Revenues derived from such tax levied by the County in the
amount of one cent (1¢) per gallon, after provision is made

for the payment of the Administration Expenses pertaining

thereto.

3. Thus, in our opinion the limitation in para-
Agraph (a), subsection 2, section 373.130, Nevada Revised
Statutes, shall not be contravened by the issuance of the

1969 bonds.

fm»uség' Further, in our opinion the Pledged Revenues
receivqubx/the Issuer in the amount of $¢/ggf,/5;/4 for
such Fiscal Year ending on the last day of June, 1968, and
immediately preceding the date of issuance of the 1369 bonds,
less an aggregate sum of $y/ 283, 20 , payment cf which,
or provision for the payme;; of which, in such Fiscal Year
the Issuer made, and consisting of Administration Expenses,

result in annual Net Pledged Revenues for such Fiscal Year

in the amount of $/ ; 7/-,.2.8/,94: and such annual Net Pledged
Revenues are sufficient to pay 54 gé4 006,00 + i.e., an amount

representing two hundred per centum (200%) of S L2 NOO. .00

i.e., the amount of the combined maximum annual principal
and interest requirements to be paid during any one Fiscal
Year of the Outstanding 1966 bonds and other securities of

(26)

TEE4Y




e e A g e s

L T U B TR

szt Z T,

vt S S

Toyrrg e s

s

Sresmente
S

oy

i

i
i
B
5
.
iy

St

e

T
£ Ry

R TR

3
4
%‘-

e A T s e T TR A

the Issuer payable from and constituting a lien upon such
Net Pledged Revenues (of which securities there are none
other than the 1966 bonds) and the 1969 bonds proposed to
be issued (excluding any reserves therefor), which are
the combined annual principal and interest requirements
for the Fiscal Year commencing on the first day of July,
192 , and ending on the last day of June, 194§ .

5. The respective annual principal and interest
requirements (including as a principal requirement the amount

of any prior redemption premiums due on any prior redemption
date as of which any outstanding bonds have been called or :
have been ordered to be called for prior redemption, of which g
premiums there are none) have not been reduced in the making
of such determination, as such Bond Requirements to the best
of our knowledge are not now scheduled to be paid in any

of the respective Fiscal Years with any moneys held in trust
or in escrow for that purpose by any Insured Bank located .
within or without the State and exercising trust powers, i
including the known minimum yield from any investment in
Federal Securities (subject to the deposits required in

article V, 11-1-66 bond ordinance, to meet current require-
ments) .

6. To the best of our knowledge the Issuer has not
defaulted in making any payments required by article V of the
11-1-66 bond ordinance and at the time of the adoption of

the 5-1-69 Bond Ordinance the Issuer is not in default in

C8E 47

making such payments.

7. Thus, in our opinion the limitations in section
703 of the 11-1-66 bond ordinance shall not be contravened
by the issuance of the 1969 bonds.

8. Pursuant to section 704 of the 11-1-66 bond
ordinance, this written certification by the undersigned o
Independent Accountants that such annual revenues, when %
adjusted as hereinabove provided in paragraph 5 of this :
instrument and in subsection C, section 703 of the 11-1-66
bond ordinance, are sufficient to pay such amounts, as
provided in paragraph 4 of this instrument and in subsection
B, section 703 of the 11-1-66 bond ordinance, shall be con-
clusively presumed to be accurate in determining the right
of the Issuer to authorize, issue, sell and deliver the 1969
bonds on a parity with the 1966 bonds.

(27)
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‘ § 9. To the best of the undersigned's knowledge,

| % the 1969 bonds are being and shall be issued in strict com-

E % pliance with the provisions of not only the 5-1-69 Bond

E g 5 Ordinance, but also the 11-1-66 bond ordinance, including

i 4 ) without limitation article VII thereof.

3 :

f b : 10. Subject to the limitation of the scope of our
B

E i ;: examination as disclosed in paragraph 1 of this instrument,
i :

E ? there is no reason within our knowledge why the Issuer may

E % not deliver the 1969 bonds in the aggregate principal amount

E ;i of $4,000,000.00 as provided in the 5-1-69 Bond Ordinance.

| é 11. This certificate is for the benefit of each

i Q holder of any 1969 bonds.

|

| Y IN WITNESS WHEREOF, I have hereunto set my hand

| ' and seal, this 421'1“day of ﬂa; , 1969.
a amﬁxiqua»'f
2 Iddepefflent Accoupfants .

(SEAL)
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9. To the best of the undersigned's knowledge,
the 1969 bonds are being and shall be issued in strict com-
pliance with the provisions of not only the 5-1-69 Bond
Ordinance, but also the 11-1-66 bond ordinance, including
without limitation article VII thereof.

-

10. Subject to the limitation of the scope of our
examination as disclosed in paragraph 1 of this instrument,
there is no reason within our knowledge why the Issuer may
not deliver the 1969 bonds in the aggregate principal amount
of $4,000,000.00 as provided in the 5-1-69 Bond Ordinance.

11. This certificate is for the benefit of each
holder of any 1969 bonds.

IN WITNESS WHEREOF, I have hereunto set my hand
and seal, this 12th day of May , 1969.

B Rt rer D

Independent Accountants

(SEAL)

(28)
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STATE OF NEVADA ) GENERAL
) SS.

COUNTY OF WASHOE ) REVENUE CERTIFICATE

WHEREAS, the County of Washoe, in the State of
Nevada (herein sometimes designated as the "County" or
merely the "Issuer" and as the "State," respectively), is
a county incorporated and operating under the laws of the

State; and

WHEREAS, the Board of Commissioners of the County
of Washoe (herein sometimes designated as the "Board" or
merely the "Governing Body") controls and manages the affairs
of the Issuer and the funds of the same under such regula-
tions as may be provided by law, and is the governing body

of the Issuer; and

WHEREAS, the State adopted chapter 470, Statutes
of Nevada 1965, which act was reenacted as sections 373.010
through 373.220, Nevada Revised Statutes, and which act, as
from time to time amended, is cited in section 373.010 there-
of as the "County Motor Vehicle Fuel Tax Law" (herein some-

times designated as the "Project Act"); and

WHEREAS, in addition to any other taxes provided
by law, the Governing Body levied and required to be paid
an excise tax of one cent (l¢) per gallon on all motor vehicle
fuel sold, distributed or used in the County (subject to
certain exceptions), imposed and effective commencing on the
first day of August, 1965, by Ordinance No. 132, proposed
and passed as an emergency measure on the 5th day of June,
1965, as amended (herein sometimes designated as the "Tax

Ordinance”"); and

WHEREAS, on the 9th day of July, 1965, the County
contracted with the Nevada Tax Commission to perform all
functions incident tc the administration or operation of
the Tax Ordinance, as required by the Project Act and the

Tax Ordinance; and

WHEREAS, pursuant to chapter 365, Nevada Revised
Statutes, which pertains to motor vehicle fuel taxes and
similar taxes on other fuels for the operation of a self-
propelled motor vehicle on a surface highway and imposed by
the State, it has levied since 1935, subject to exempt sales

(29)
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and other exempt transactions, such excise taxes on all
motor vehicle fuel sold, distributed or used in the State:

(1) Of four and one-half cents (4.5¢) per
gallon (NRS 365.170) for credit to the state high-
way fund of the State Treasurer,

(2) Of one-half cent (0.5¢) per gallon (NRS
365.180) for credit to the county gasoline fund of
the State Treasurer, and

(3) Of one cent (l¢) per gallon (NRS 365.190)
for credit to such county gasoline fund;
and similar taxes were also subsequently imposed by the
State on every person who uses any inflammable or combustible
liquid or other material for the operation of a motor vehicle
on State highways other than such motor vehicle fuel and
other than "special fuel"; and

WHEREAS, subsection 2 of section 373.130, Project
Act, provides:

"2. The board may, after the enactment
of an ordinance as authorized by NRS 373.030,
from time to time issue revenue bonds and other
revenue securities, on the behalf and in the

name of the county:

"(a) The total of all of which, issued
and outstanding at any one time, shall not be
in an amount requiring a total debt service in
excess of the estimated receipts to be derived
from the tax imposed pursuant to the provisions
of NRS 373.030; and

"(b) Which shall not be general obliga-
tions of the county or a charge on any real
estate therein; but

"(c) Which may be secured as to principal
and interest by a pledge authorized by this
chapter of the receipts from the motor vehicle
fuel taxes herein designated, except such por-
tion of such receipts as may be required for
the direct distributions authorized by NRS
373.150."

and

(30)

78849

0167




0167

i D e

WHEREAS, subsection 6, section 373.130, Project
Act, provides, subject to certain expressed exceptions here

PR e S et et o

irrelevant, that:

OSSR R

"kk* 3]1]1 bonds and other securities issued

A KPR

hereunder shall be payable solely from the

SRR

proceeds of motor vehicle fuel taxes col-
lected by or remitted to the county pursu-
ant to chapter 365 of NRS, as supplemented
by this chapter (i.e., chapter 373, Nevada
Revised Statutes). Receipts of the taxes
levied in NRS 365.180 and 365.190 and ac-
counted for in the general road fund of the
county may be used by the county for the
payment of securities issued hereunder and
may be pledged therefor. If during any
period any securities payable from such tax
proceeds are outstanding, such tax receipts
shall not be used directly for the construc-
tion, maintenance and repair of any streets,
roads or other highways nor for any purchase
of equipment therefor, and the receipts of
the tax levied in NRS 365.190 shall not be
apportioned pursuant to subsection 2 of NRS

78869

365.560 unless, at any time such tax receipts
are so apportioned, provision has been duly
made in a timely manner for the payment of
such outstanding securities as to the princi-
pal of, any prior redemption premiums due in
connection with, and the interest on the secu-
rities as the same become due, as provided

in the securities, the ordinance authorizing
their issuance, and any other instruments
appertaining to the securities." (Parenthet-
ical citation added to quotation herein.)

and

e .

WHEREAS, section 373.160, Project Act, reads in
part:

"The ordinance or ordinances providing
for the issuance of any bonds or other secu-
rities issued hereunder payable from the
receipts from the motor vehicle fuel taxes

(31)
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herein designated may at the discretion of
the board, in addition to covenants and other
provisions authorized in the Local Government
Securities Law, contain covenants or other
provisions as to:

* * * * *

"l. The pledge of and the creation of
a lien upon the receipts of the tax collected
for the county hereunder (excluding any tax
proceeds to be distributed directly under the
provisions of NRS 373.150) or the proceeds of
the bonds or other securities pending their
application to defrgy the cost of the project,
or both such tax proceeds and security pro-
ceeds, to secure the payment of revenue bonds

or other securities issued hereunder.

"2. TIf the board determines in any ordi-
nance authorizing the issuance of any bonds or
other securities hereunder that the proceeds
of the tax levied and collected pursuant to
to the County Motor Vehicle Fuel Tax Law are
sufficient to pay all bonds and securities,
including the proposed issue, from the pro-
ceeds thereof, the board may additionally secure
the payment of any bonds or other securities
issued pursuant to ordinance hereunder by a
pledge of and the creation of a lien upon not
only the proceeds of any motor fuel tax author-
ized at the time of the issuance of such secu-
rities to be used for such payment in subsection
6 of NRS 373.130, but also the proceeds of any
such tax thereafter authorized to be used or
pledged or used and pledged for the payment
of such securities, whether such tax be levied
or collected by the county, the State of Nevada,
or otherwise, or be levied in at least an equi-
valent value in lieu of any such tax existing
at the time of the issuance of such securities
or be levied in supplementation thereof.

"3. The pledges and liens authorized by
subsections 1 and 2 of this section shall
extend to the proceeds of any tax collected for
use by the county on any motor vehicle

(32)
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% fuel so long as any bonds or other securi-
3 ; ties issued hereunder remain outstanding
: and shall not be limited to any type or

P

types of motor vehicle fuel in use when the
bonds or other securities shall be issued."

and

o T S
Sk e

WHEREAS, pursuant to the Project Act and other
acts supplemental thereto, and by Ordinance No. 151, duly

passed and adopted by the Board
1966, and designated in section
title "11-1-66 bond ordinance,"
"Washoe County, Nevada, Highway

P N RS S I O o ER PR
R oG R R e

e
goas ot

Vehicle Fuel Tax) Bonds, Series

on the 3rd day of November,
101 thereof by the short
the County has issued its

Improvement Revenue (Motor

November 1, 1966" (herein

sometimes designated as the "1966 bonds"), in the original é
aggregate principal amount of $4,050,000.00, payable to .
bearer, dated as of the first day of November, 1966, con-

sisting of 800 bonds in the denomination of $5,000.00 each,

numbered consecutively in regular numerical order from 1

Ry RIS

O S e Y AT
5 SRR el s Gaiag e b

RPN

through 800, bearing interest from their date until their

yovehve

oo

respective maturities at the rate of five per centum (5%)

S
e

Crravy
T

YRS T T
LT

per annum, interest being evidenced until the respective
bond maturities by one (1) set of interest coupons payable
to bearer, attached to the bonds, and payable semiannually

88 69

on the first days of May and November in each year, commenc-
ing on the first day of May, 1967, and the bonds being

numbered and maturing serially in regular numerical order
on the first day of November in each of the designated

amounts and years, as follows:

T n———" m—

& Bond Numbers Principal Years
- (All Inclusive) Maturing Maturing
i 1 - 20 $100,000.00 1967
4 21 - 40 100,000.00 1968
i 41 - 60 100,000.00 1969
g 61 - 80 100,000.00 1970
9 81 - 100 100,000.00 1971
i 101 - 121 105,000.00 1972
L 122 - 143 110,000.00 1973
3 144 - 166 115,000.00 1974
3 167 - 191 125,000.00 1975
: ;. 192 - 217 130,000.00 1976
. 218 - 244 135,000.00 1977
;- L 245 - 272 140,000.00 1978
i 273 - 302 150,000.00 1979
- 303 - 333 155,000.00 1980
: 334 - 366 165,000.00 1981
4 367 - 400 170,000.00 1982
i 401 - 436 180,000.00 1983

(33)
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Bond Numbers Principal Years

(A1l Inclusive) Maturing Maturing
437 - 474 190,000.00 1984
475 - 514 200,000.00 1985
515 - 556 210,000.00 1986
557 - 600 220,000.00 1987
601 - 646 230,000.00 1988
647 - 695 245,000.00 1989
696 - 746 255,000.00 1990
747 - 800 270,000.00 1991

both principal and interest being payable in lawful money

of the United States of America, upon presentation and sur-
render of the bonds and the annexed interest coupons as they
severally become due, without deduction for exchange or col-
lection charges, at the office of the County Treasurer of
Washoe County, in Reno, Nevada; of which issue there remain
outstanding and unpaid the 1966 bonds numbered 41 through
800, in the aggregate principal amount of $3,800,000.00; and

WHEREAS, the 1966 bonds are special obligations of
the County payable from such Fuel Taxes, which Fuel Taxes,
for the fiscal year commencing on the first day of July, 1967,
and ending on the last day of June, 1968, consisted of two
cents (2¢) per gallon on all motor vehicle fuel sold, distri-
buted or used in the County, subject to exempt transactions
and exempt sales provided by law, i.e., such tax of one cent
(1) per gallon levied by the County by the Tax Ordinance
pursuant to the Project Act and such an additional tax of
one cent (1¢) per gallon levied by the State by section 365.190,
Nevada Revised Statutes, and allocated to the County by sec-
tion 365.560, Nevada Revised Statutes, for apportionment
among the County, incorporated cities therein and any unin-
corporated towns therein with town boards for highway con-
struction in the absence of any use to pay such revenue bonds
pursuant to section 373.130(6), Nevada Revised Statutes, after
provision was made for the payment with the proceeds of such
Fuel Taxes of certain Administration Expenses, including
without limitation deductions to reimburse dealers and users
for certain handling losses, to make certain refunds to tax-
payers, and to make certain other remittances and deposits
required by law (herein sometime designated as the "Pledged
Revenues," the "Gross Pledged Revenues," and the "Net Pledged

Revenues," respectively); and

(34)
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WHEREAS, the 11-1-66 bond ordinance provides in
relevant part:

"Section 102. Meanings and Construction.

"A, Definitions. The terms in this

section defined for all purposes of this Instru-
ment and of any instrument amendatory hereof or
supplemental hereto, or relating hereto, and of
any other instrument or any other document apper-
taining hereto, except where the context by
clear implication otherwise requires, shall have
the meanings herein specified:

"(3) ‘'Administration Expenses' means

the expenses incurred in fixing and collect-

ing the Fuel Taxes and the costs of administer-
ing and enforcing laws, rules and regulations
appertaining thereto, including without limita-
tion deductions allowed by law to any dealer or
user to cover his costs of collection of the tax
and of compliance with any law appertaining there-
to, statute or ordinance, and the dealer's or
user's handling losses occasioned by evaporation,
spillage or other similar causes, not exceeding
two per centum (2%) of the amount thereby collected,
the reasonable charges against the Issuer of the
State acting by or through the Tax Commission or
otherwise to reimburse the State for the cost to
it of rendering its services in the performance
by it of all functions incident to the adminis-
tration or operation of the Tax Ordinance, which
charges have been initially fixed by contract
between the Issuer and the State in the amount of
one-half of one per centum of the gross tax col-
lected pursuant to the Tax Ordinance, but which
are subject to renegotiation and re-establish-
ment at a different rate or different amount,

and incident to the administration or operation
of chapter 365, Nevada Revised Statutes, not
exceeding in the aggregate one per centum (1%)

of the amount collected to defray such adminis-
tration and operation costs incurred by the
State, and also including without limitation

(35)
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any such other costs appertaining to any Fuel
Taxes other than the taxes presently imposed

by the Tax Ordinance or by said chapter 365

and now or hereafter subject to the pledge and
lien to secure the payment of the 1966 bonds;
and the term may include at the Issuer's option
(except as limited by law), without limiting
the generality of the foregoing, auditing, legal,
and other overhead expenseé of the Issuer di-
rectly or indirectly related to the administra-
tion, operation, and maintenance of the Fuel
Taxes, insurance and fidelity bond premiums,
the reasonable charges of the Paying Agent or
other depositary bank appertaining to the Fuel
Taxes, any taxes, assessments, or other charges
which may be lawfully imposed on the Issuer or
its income or operations appertaining to the
Fuel Taxes, ordinary and current rentals of
equipment or other property, refunds of any rev-
enues lawfully due to others, expenses in con-
nection with the issuance of bonds or other
securities evidencing any loan to the Issuer
and payable from Pledged Revenues, the expenses
and compensation of any trustee or other fidu-
ciary, contractual services, professional ser-
vices required by this Instrument, salaries,
labor, and the cost of materials and supplies
used for current operation, and all other ad-
ministrative, general and commercial expenses

appertaining to the Fuel Taxes, but:

(a) Excluding any operation and main-
tenance expenses incurred in connection with
any Facilities or any other streets and
highways in the County and not directly
appertaining to the Fuel Taxes;

(b) Excluding any allowance for de-
preciation or ahy amounts for capital re-
placements, renewals, major repairs and
maintenance items (or any combination
thereof) ;

(c) Excluding any costs of the Acqui-
sition of any Facilities or any Improvements

(36)
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thereto or any other costs appertaining to
any other street or highway improvements;

(d) Excluding any reserves for opera-
tion, maintenance or repair of the Facili-
ties or any other streets and highways in
the County:

(e) Excluding any allowance for the
redemption of any bonds or other securities
evidencing a loan, or the payment of any
interest thereon, or any reserve therefor;

and

(f) Excluding liabilities incurred by
the Issuer as the result of its negligence
in the operation and maintenance of the Fa-
cilities or any other streets and highways
in the County or any other ground of legal
liability not based on contract, or any

reserve therefor.

* * * * *

"(9) The term 'bonds' or '1966 bonds' means

those issued hereunder and designated as the 'Washoe

County, Nevada, Highway Improvement Revenue (Motor
Vehicle Fuel Tax) Bonds, Series November 1, 1966.'

"(21) 'Fiscal Year' for the purposes of this

Instrument means the twelve (12) months commencing
on the first day of July of any calendar year and
ending on the last day of June of the next calendar

year.

"(22) 'Fuel Taxes' means any excise taxes

collected for use by the Issuer in connection with
the privilege of selling, using or distributing
motor vehicle fuel in the County, so long as the
bonds issued hereunder remain Outstanding, the
proceeds of which taxes now or hereafter are
authorized to be pledged for the payment of the
bonds, whether levied by the Issuer, the State,
or otherwise, subject to the exempt transactions
and the exempt sales provided by law, and subject
to the credits and refunds authorized by law and
appertaining thereto; such taxes are not limited

(37)
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to any type or types of motor vehicle fuel in

use when the bonds are issued; such taxes now
consist of a tax levied by the Issuer by the Tax
Ordinance pursuant to the Bond Act of one cent
per gallon on all motor vehicle fuel sold, dis-

N ki O SR S R R A

tributed or used in the County as provided in the
Tax Ordinance, except as therein otherwise pro-
vided, and also consist of an additional tax levied
by the State in section 365.190, Nevada Revised
Statutes, of one cent per gallon on all motor

A R R

vehicle fuel sold, distributed or used in the

County, except as otherwise provided in chapter
365, Nevada Revised Statutes (but do not now
include any portion of the tax of one-half cent
per gallon on such fuel levied by the State in
section 365.180, Nevada Revised Statutes, nor
include any portion of any such excise tax other-
wise now levied by the State); and such taxes may
consist of any excise taxes hereafter fixed and
imposed and appertaining to motor vehicle fuel

of at least an equivalent value and pledged in
lieu of such present taxes or in supplementation

thereof.

"(24) The term 'gross income' or 'Gross Pledged

Revenues,' means all income and revenues derived

C8E 49

directly or indirectly by the Issuer from the Fuel
Taxes, or any part thereof, whether resulting from
excise taxes appertaining to motor vehicle fuel
hereafter autﬁorized to be pledged to the bonds, or
otherwise, and includes all revenues received for
use by the Issuer or any political corporation
succeeding to the rights of the Issuer from

the Fuel Taxes, but excluding any moneys

received as grants, appropriations or gifts

from the United States of America, the State,

or other sources, the use of which is limited

by the grantor or donor to the construction

of capital improvements for the Issuer, and
excluding any other moneys which are not
authorized by statute now or hereafter adopted

to be pledged to the payment of the bonds.

* * * * *

(38)
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"(36) The term 'net income' or 'Net Pledged

Revenues' means the Gross Pledged Revenues, after
the deduction of the Administration Expenses and

of any Direct Distributions due (of which distri-
butions none are due), and, in the case of the

tax levied by the State in section 365.190, Nevada
Revised Statutes, after the deduction by the State
of an allocable and pro rata share of the proceeds
of the tax for the remittances and deposits required

by the provisions of section 365.535, Nevada
Revised Statutes.

* * * * *

"(39) ‘'Outstanding' when used with

reference to the bonds and as of any parti-
cular date means all bonds payable from the
Pledged Revenues or any portion thereof in
any manner theretofore and thereupon being

executed and delivered:

"(a) Except any bond canceled
by the Issuer, by the Paying Agent,
or otherwise on the Issuer's behalf,

at or before said date;

"(b) Except any bond for the
payment or the redemption of which
cash at least equal to the principal
amount of, any prior redemption premium
due in connection with, and the inter-
est on the bond to the date of maturity
or the prior redemption date, shall
have theretofore been deposited with a
paying agent in escrow or in trust for
that purpose, as provided in section 901
hereof; and

"(c) Except any bond in lieu of
or in substitution for which another
bond shall have been executed and de-
livered pursuant to section 1108 hereof,

or otherwise.

"(40) The term 'parity bonds' or 'parity

securities' means bonds or securities payable

(39)
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from the Pledged Revenues on a parity with

the bonds herein authorized to be issued.

* * * * *

"(44) 'Pledged Revenues' means proceeds
of the Fuel Taxes.

* * * * *

"Section 703. Issuance of Parity Securities.
Nothing in this Instrument contained shall be

construed in such a manner as to prevent the
issuance by the Issuer of additional bonds or
other additional securities payable from any
Net Pledged Revenues and constituting a lien
thereupon on a parity with, but not prior nor
superior to, the lien of the 1966 bonds, nor
to prevent the issuance of bonds or other
securities refunding all or a part of the 1966
bonds; provided, however, that before any such
additional parity bonds or other additional

parity securities are authorized or actually
issued (excluding any parity refunding bonds

or other parity refunding securities other than
any securities refunding subordinate bonds or
other subordinate securities, as permitted in
section 711 hereof):

"A. Absence of Default. At the time

of the adoption of the supplemental instru-

ment authorizing the issuance of the addi-
tional securities as provided in section
714 hereof, the Issuer shall not be in
default in making any payments required by
article V hereof.

"B. Historic Earnings Test. The

annual Net Pledged Revenues for the fiscal
year immediately preceding the date of

the issuance of such additional parity
securities shall have been sufficient to
pay an amount representing two hundred

per centum (200%) of the combined maximum
annual principal and interest requirements
to be paid during any one fiscal year of
the Outstanding bonds and other securities

(40)
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of the Issuer payable from and constituting
a lien upon Net Pledged Revenues and the
bonds or other securities proposed to be
issued (excluding any reserves therefor),
except as hereinafter otherwise expressly
provided.

"Cc. Reduction of Annual Requirements.

The respective annual principal and inter-
est requirements (including as a principal
requirement the amount of any prior redemp-
tion premiums due on any prior redemption
date as of which any outstanding bonds have
been called or have been ordered to be called
for prior redemption) shall be reduced to the
extent such requirements are scheduled to be
paid each of the respective fiscal years with
moneys held in trust or in escrow for that
purpose by any Insured Bank located within

or without the State and exercising trust
powers, including the known minimum yield

from any investment in Federal Securities.

"Section 704. Certification of Revenues.

A written certification by an Independent Accountant
that said annual revenues, when adjusted as herein-
above provided in subsection C of section 703 hereof,
are sufficient to pay said amounts, as provided in
subsection B of section 703 hereof, shall be conclu-
sively presumed to-be accurate in determining the
right of the Issuer to authorize, issue, sell and
deliver additional bonds or other additional secur-

ities on a parity with the 1966 bonds.

* * * * *

"Section 707. Use of Proceeds. The proceeds

of any additional bonds or other additional securi-
ties (other than any refunding securities) payable
from any Net Pledged Revenues shall be used only to
Acquire or to Improve, or both to Acquire and to
Improve the Facilities, as the Governing Body may

determine.

"Section 708. Payment Dates of Additional

Securities. Any additional parity or subordinate

(41)
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bonds or other additional parity or subordinate
securities (including any refunding securities)
issued in compliance with the terms hereof shall |
bear interest payable semiannually on the first
days of May and November in each year, except
that the first interest payment date may be for
interest accruing for any period not in excess

in the aggregate of one year; and such additional
securities shall mature on the first day of Novem-
ber in the years designated by the Governing Body

during the term of the additional bonds or other
additional securities."

and

WHEREAS, pursuant to the Project Act and other
acts supplemental thereto, by Ordinance No./ggzi introduced
on the ég_&(day of %’H[/—, 1969, _paSSﬁi on the 5th day
of May, 1969, and effective on the &—"day of dZ&? '
1569, i.e., on the day of the ordinance's second publication
by title and collateral statement, which ordinance is desig-

nated in section 101 thereof by the short title "5-1-69 Bond
Ordinance" and is entitled:

"An Ordinance authorizing the issuance by the
County of Washoe, Nevada, of its negotiable,
coupon, 'Washoe County, Nevada, Highway Improve-
ment Revenue (Motor Vehicle Fuel Tax) Bonds,
Series May 1, 1969,' in the principal amount

of $4,000,000.00, fqr street and highway con-

struction within the County, improvements

8849

incidental thereto, and appurtenances; direct-
ing that the County shall effect such purpose;
providing the forms, terms and conditions of
the boqu, the manner and terms of their issu-
ance, the manner of their execution, the method
of their payment and the security therefor, and
other details in connection therewith; providing
for the disposition of the proceeds of certain
motor vehicle fuel taxes; pledging revenues to
the payment of the bonds derived from the levy
and collection of such excise taxes; providing
for the issuance of additional bonds payable

from such excise taxes; providing other cove-

(42)
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nants, agreements and other details and making
other provisions concerning such motor vehicle
fuel taxes, such bonds, and the revenues pledged
for their payment; ratifying action previously
taken toward issuing such bonds and effecting
the purpose of their issuance; and by declaring
an emergency, providing the effective date
hereof,"

the Governing Body authorized the issuance of such revenue
bonds of the Issuer in the agregate principal amount of
$4,000,000.00 (herein sometimes designated as the "1969
bonds"); and

WHEREAS, the 5-1-69 Bond Ordinance indicates that ;
the only outstanding securities payable from the Pledged é
Revenues are the 1966 bonds, $3,800,000.00 of which 1966 5

bonds remain Outstanding; and

WHEREAS, the Issuer is desirous of issuing the
1969 bonds on a parity with the 1966 bonds pursuant to the
5-1-69 Bond Ordinance, but without any impairment of the
restrictions pertaining to the issuance of parity securi-

ties in the 11-1-66 bond ordinance.

NOW, THEREFORE, THE UNDERSIGNED, BEING, RESPEC-
TIVELY, THE DULY CHOSEN, QUALIFIED AND ACTING CHAIRMAN OF
THE BOARD OF COMMISSIONERS OF WASHOE COUNTY, NEVADA, AND
COUNTY CLERK, COUNTY TREASURER AND DISTRICT ATTORNEY FOR
SUCH COUNTY, DO EACH SEVERALLY CERTIFY AS FOLLOWS:

Zz8E-69

1. We have examined the proceedings designated
in the preambles hereof and the books and accounts relating
thereto.

2. The total of the 1966 bonds and the proposed E
1969 bonds upon their issuance, i.e., the total of all revenue %
bonds and any other revenue securities (of which other secu- |
rities there are none) payable from the Pledged Revenues, issued
and outstanding at any one time, shall not be in an amount
requiring a total debt service in excess of the estimated
receipts to bevderived from the tax imposed pursuant to the
provisions of section 373.030, Nevada Revised Statutes, and
of the Tax Ordinance, i.e., in excess of those Pledged

Revenues derived from such tax levied by the County in the

(43)
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amount of one cent (1l¢) per gallon, after provision is made

for the payment of the Administration Expenses pertaining
thereto.

3. Consequently, the limitation in paragraph
(a) , subsection 2, section 373.130, Nevada Revised Statutes,
shall not be contravened by the issuance of the 1969 bonds.

4. Also, the Pledged Revenues received for use by the
Issuer in the amount of $1,188,115.14 for the Fiscal Year
ending on the last day of June, 1968, and immediately pre-
ceding the date of issuance of the 1969 bonds, less an aggre-
gate sum of $11,783.20 + payment of which, or provision
for the payment of which, in such Fiscal Year the Issuer

made, and consisting of Administration Expenses, result in

annual Net Pledged Revenues for such Fiscal Year in the amount

of $1,176,331.94 i and such annual Net Pledged Revenues are
sufficient to pay $1,166,000.00 » i.e., an amount representing
two hundred per centum (200%) of $583,000.00 » i.e., the

amount of the combined maximum annual principal and interest re-

quirements to be paid during any one Fiscal Year of the Outstand-

ing 1966 bonds and other securities of the Issuer payable from
and constituting a lien upon such Net Pledged Revenues (of
which securities there are none other than the 1966 bonds)

and the 1969 bonds proposed to be issued (excluding any
reserves therefor), which are the combined annual principal
and interest requirements for the Fiscal Year commencing on

the first day of July, 1922, and ending on the last day of
June, 1993.

5. The respective annual principal and interest
requirements (including as a principal requirement the amount
of any prior redemption premiums due on any prior redemption
date as of which any cutstanding bonds have been called or
have been ordered to be called for prior redemption, of which
premiums there are none) have not been reduced in the making
of such determination, as the Bond Requirements of such out-
standing bonds are not now scheduled to be paid in any of
the respective Fiscal Years with any moneys held in trust or
in escrow for that purpose by any Insured Bank located within
or without the State and exercising trust powers, including
the known minimum yield from any investment in Federal Secu-
rities (subject to the deposits required in article VvV, 11-1-66
bond ordinance, to meet current requirements) .

(44)
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g' 6. The Issuer has not and shall not have defaulted
% in making any payments required by article V of the 11-1-66
' bond ordinance and at the time of the adoption of this instru-
- ment the Issuer is not in default in making such payments. f
,ﬁ 7. Consequeﬂtly, the limitations in section 703 - 5
%: of the 11-1-66 bond ordinance shall not be contravened by :
the issuance of the 1969 bonds.
i
%v 8. The proposed additional securities, i.e., the
i . . . . .
éz 1969 bonds, are being and shall be issued in strict compliance
: with the provisions of not only the 5-1-69 Bond Ordinance,
but also the 11-1-66 bond ordinance, including without 1limi-
tation article VII thereof. i !
9. There is no reason why the Issuer may not de-
liver the 1969 bonds in the aggregate principal amount of
$4,000,000.00 as provided in the 5-1-69 Bond Ordinance.
10. This certificate is for the benefit of each
holder of any 1969 bonds.
IN WITNESS WHEREOF, we have hereunto set our hands
and the corporate seal of Washoe County, Nevada, this 13th
day of May , 1969. @\\ Q
(o4 Chairman 2 ' ;
Board of County Commissioners o) :
. §
~NQ
k S :
County Cler o
| (urveloy s > ‘
? ,'";“Q:fv*n Coupty Treasurer f‘ §
1 L : : i
;‘, \\( . or” . ...a ‘\' )
i3 v .
. S ’,« Loy )/
" 7 N }1" * .' .
-5 i P4
3: W . e
i : (SEAL‘) ~
i . o
‘ 3 J."’- -: ‘-\ g K‘
N A, tteeees X
2 WAy L1
i
:
d (45)
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STATE OF NEVADA ) ' GENERAL AND
SS.

COUNTY OF WASHOE ) NO-LITIGATION CERTIFICATE

IT IS HEREBY CERTIFIED by the undersigned, the
duly chosen, qualified and acting Chairman of the Board
of County Commissioners of Washoe County, in the State of
Nevada (herein sometimes designated as the "Board" or
merely the "Governing Body," as the "County" or merely
the "Issuer," and as the "State," respectively), the
County Clerk, the County Treasurer, and the Attorney of
the County:

1. As determined by the Federal Census of 1960,
the population of the Issuer was 84,743, and the present
estimated population is /3/, 040,

2. The Issuer was duly organized and is operating
as a county under the provisions of a special act of the
Legislature of the State, approved in the year 1861, as
amended, now cited as sections 243.340 and 243.360, Nevada
Revised Statutes, and of the general laws of the State;
the Issuer was incorporated in the year 1861; the Issuer was
consolidated with Roop County (formerly called Lake County)
in the year 1883; and the validity of such incorporation has
never been questioned.

ST

3. From the in:fday of April, 1969, up to and in-
cluding the date of this certificate, the following have been
and now are the duly chosen, qualified and acting officers of

the County:
Chairman, Board of
County Commissioners: J. B. Cunningham
Other Commissioners: H. F. McKissick, Sr.

J. C. McKenzie
Joseph Coppa

Leo F. Sauer

County Manager: C. B. Kinnison
County Clerk: H. K. Brown
County Treasurer: C. W. Malone
County Auditor: Donald Questa

Chief Deputy

District Attorney: Gene R. Barbagelata

(46)
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4. From the _1sgt day of April, 1969, up to and in-
cluding the date of this certificate, the following have been
and now are the duly chosen, qualified and acting members of
the Regional Street and Highway Commission of the County
representing the political subdivisions therein as herein-
after designated, as follows:

Chairman: Marvin Humphrey , Washoe County

Other Members: Claude Hunter , City of Reno
W. T, Holcomb , City of Reno
Pete Lemberes , City of Sparks
George Oshima , Washoe County

5. The assessed valuation of the taxable property
in the County for the year 1968-1969, as shown by the last
preceding tax list or assessment roll, i.e., the total last
assessed valuation of the taxable property of the Issuer,
was and is the sum of $409,315,180,00; the total indebted-
ness of the Issuer is s__li+ﬁﬁQ,QQQADQ_' comprised of the

following:

A. General Obligation Bonds: $12,080,000.00
B. Interim Debentures: $ NONE
C. All Other: $ NONE

a list of such outstanding general obligation bonds being
attached hereto as Exhibit "A"; the Issuer has outstanding

revenue bonds and other revenue securities, excluding its:

Washoe County, Nevada
Highway Improvement Revenue
(Motor Vehicle Fuel Tax) Bonds
Series May 1, 1969
in the original aggregate principal amount
of $4,000,000.00
(herein sometimes designated as the "1969 bonds"
or merely the "bonds"),

which outstanding securities (excluding the 1969 bonds) con-
stitute special obligations of the Issuer, in the aggregate

principal amount of $_3_.800,000.00 . comprised of the following:

A. Revenue Bonds: $_3,800,000,00
B. Interim Debentures: $ NONE
C. All Other: $ NONE

(47)
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a list of such outstanding revenue bonds being attached
hereto as Exhibit "B"; the Issuer has outstanding special
assessment bonds and other special assessment securities,
which outstanding securities are payable from special
assessments (but not necessarily solely therefrom) levied
against specially benefitted property and collected by the
Issuer, in the aggregate principal amount of $§ AAQAQE ’

comprised of the following:

A. Special Assessment
Bonds: $ AOAIT

B. 1Interim Warrants: $ /l/d/V&
C. All Other: $ ﬂ/j/}/é

a list of such outstanding special assessment bonds being
attached hereto as Exhibit "C"; and the Issuer has outstand-
ing no other obligations that might be held not to constitute
an "indebtedness" or a "debt," general obligations or special
obligations of the Issuer except for obligations payable in

the current fiscal year out of moneys budgeted and appropriated

therefor.

6. No litigation of any nature is now pending or
threatened insofar as known to the undersigned (either in

State or Federal courts):

(a) Restraining or enjoining the issuance, sale,
execution or delivery of the 1969 bonds, or any portion
thereof, or the fixing and collection of the Fuel Taxes
(as defined in the 5-1-69 Bond Ordinance, which authorizes
the 1969 bonds, and sometimes designated as the "Pledged
Revenues") to pay the principal of the 1969 bonds and
the interest thereon, as the Net Pledged Revenues are
pledged to pay the principal of and interest on the 1969
bonds, or the use of the proceeds thereof for the street
and highway construction authorized in such ordinance, or
the pledge of the proceeds of the 1969 bonds therein, or
affecting in any way the right or authority of the County
to pay those obligations, the interest thereon, and any
prior redemption premiums due in connection therewith,
or otherwise carrying out the terms and provisions of the
ordinance authorizing the issuance of the bonds or
otherwise concerning them, including without limita-
tion the Tax Ordinance, as defined in the 5-1-69
Bond Ordinance and the 5-1-69 Bond Ordinance iteself, and

(48)
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the covenants and agreements therein, or the terms
and provisions of the Project Act, the Bond Act (as
such acts are defined in the 5-1-69 Bond Ordinance),
chapter 365, Nevada Revised Statutes, and any acts
supplemental thereto, and each of them with respect
to the 1969 bonds, or

(b) In any manner questioning, contesting or
otherwise affecting the authority or proceedings for
the issuance, sale, execution or delivery of the 1969
bonds, or questioning, contesting or otherwise affect-
ing, directly or indirectly, the validity thereof, or
of any provisions made or authorized for their payment,
including without limitation their delivery as provided
in the 5-1-69 Bond Ordinance, or

(c) In any manner questioning, contesting or other-
wise affecting the power of the Issuer acting by and
through the Governing Body, or otherwise, to effect the
Project, as provided in the 5-1-69 Bond Ordinance, or

otherwise;

neither the corporate existence or the boundaries of the Issuer,
nor the title of its present officers or any of them to their
respective offices is being contested, including without limi-
tation the members of the Governing Body and the Regional
Street and Highway Commission; and no proceedings or authority
for the issuance, sale, execution or delivery of the 1969

bonds have or has been repealed, recinded, revoked, modified,

changed or altered in any manner.

7. Subsequent to the authorization to issue the
1969 bonds by the 5-1-69 Bond Ordinance, the Issuer has not
pledged or otherwise encumbered any of the Pledged Revenues
derived from the Fuel Taxes, as designated in the 5-1-69 Bond
Ordinance, which Pledged Revenues have been pledged for the
payment of the 1969 bonds; and there are no liens nor encum-
brances of any kind or description against the Pledged Revenues
except the liens or encumbrances designated in the 5-1-69 Bond

Ordinance.

8. Pursuant to NRS 244.085, the reqular meetings
of the Governing Body are held at the Washoe County Courthouse,
in Reno, Nevada, on the 5th day of each calendar month commencing
at the hour of 9:00 o'clock a.m., under the provisions setting

(49)
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the time and place of such meetings made by motion of

the Board; but when such day falls upon a Sunday or a legal
holiday, the Board meets upon the next succeeding judicial
day; and, also, the first meeting of the Board in odd-numbered
years is held on the first Monday in January.

9. All meetings of the Governing Body pertaining

to the bonds, the Project and the Pledged Revenues as defined
in the 5-1-69 Bond Ordinance have been open to the public at
all times.

10. The Board by subsection A, section 902, 5-1-69
Bond Ordinance authorized the printing on each bond of the

approving opinion appertaining thereto of Messrs. Dawson,

Nagel, Sherman & Howard, Attorneys at Law, Denver, Colorado,
and appending thereto a "true copy" certificate in substan-
tially the following form:

T ——
e A e e T T R

Fee

e

T8s-67
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(Form of Legal Opinion Certificate)

STATE OF NEVADA )
) SS. LEGAL OPINION CERTIFICATE

COUNTY OF WASHOE )

I, H. K. Brown, Clerk of the County of Washoe,
in the State of Nevada, do hereby certify that the following
approving legal opinion of Messrs. Dawson, Nagel, Sherman &
Howard, Attorneys at Law, Denver, Colorado, to-wit:

(Attorneys' approving opinion to be inserted in
submargins, including complimentary closing and

"/s/ Dawson, Nagel, Sherman & Howard.")

is a true, perfect and complete copy of a manually executed
and dated copy thereof on file in the records of the County;
that a manually executed and dated copy of the opinion was
forwarded to a representative of the purchasers, i.e., John
Nuveen & Co., (Inc.), Chicago, Illinois, for retention in
its records; and that the opinion was dated and issued as of
the date of the delivery of and payment for the bonds of the

series of which this bond is one.

IN WITNESS WHEREOF, I have caused to be set here-
unto my facsimile signature and have affixed the facsimile
seal of the County of Washoe, State of Nevada.

(Facsimile Signature)
County Clerk
Washoe County, Nevada

T 8569

(FACSIMILE SEAL)

(End of Form of Legal Opinion Certificate)
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. 11. Subsequent to the authorization to issue
the bonds by the 5-1-69 Bond Ordinance the Issuer, acting
by and through the Governing Body or otherwise, has not
repealed, amended, or otherwise modified the provisions

thereof.

12. There is no reason within our knowledge why
the Issuer may not deliver the bonds in the aggregate prin-

cipal amount of $4,000,000.00.

13. To the best of our knowledge neither the
Chairman or any other member of the Governing Body nor any
other officer, employee or agent of the Issuer is interested
(except in the performance of his official rights, privileges,
powers and duties) directly or indirectly in the profits of
any contract, job for work, or services to be performed and
appertaining to the issuance of the bonds or to the Project
for which the bonds shall have been issued.

o

14. No referendum petition concerning any of the
ordinances, resolutions, or other proceedings concerning the
bonds, the Pledged Revenues, or the Improvements being ac-
quired with the bond proceeds has been filed; and to the best
of our knowledge none is being circulated or planned for
circulation.

15. This certificate is for the benefit of each

holder from time to time of any of the bonds.

WITNESS our hands and the corporate seal of Washoe

County, Nevada, this 13th day of , 2%§%;‘J
- Chairman

Board of County Commissioners

.

County Clerk

R Wuinpiree

T County Treasyrer

(52)
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, EXHIBIT "A"

%~ (Attach List of Outstanding General Obligation Bonds)
%? Boca ReSErvOoiTs.eecesssesscssss $H  95,000.00

%ﬁ Court House & Laileseseccccssee 1,280,000.00

g{ Detention HOME eeseesecosscsscss 155,000.00

ﬁ? Detention HomEssssessssecosssee 35,000,00

Court House Buildingeeeesscssss 375,000.00
Court House Buildingeseeccocces 750,000.00
Sparks Library.eeeesessessscess  200,000,00
Park & RecreatioNissecesscsccons 750,000.00

Park & RecreatioNieeceecscscscees 1,700,000,00

Washoe Medical Centereeeeecesss 65,000, 00

Washoe Medical Centereieeecececses 105,000.00

SRR S

Washoe Medical Centereseecscceecs 40,000,00

Sy T S R S e e e
P R T L R L B A

Q Washoe Medical Centersesesssess  1,456,000.00
§' Washoe Medical Centers.eseeesos 104, 000. CO
i

‘f Washoe Medical Center.......... 4,970, OOO-OO

58 “ R e SRR

TEE 49
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EXHIBIT "B"

(Attach List of Outstanding Revenue Bonds)

Regional Street & Highway Bonds.... $ 3,800,000.00

T8E 49
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STATE OF NEVADA )
) SS. COUNTY AUDITOR'S CERTIFICATE
~:, COUNTY OF WASHOE )
3
i I, Donald Questa, the duly chosen, qualified and
%ﬁ acting County Auditor of Washoe County (herein sometimes
% designated as the "County"), in the State of Nevada, and
% as such the custodian of the financial records of the
| % County, do hereby certify that according to such records:
E g 1. The following taxing districts or units levy
f ’ . ) ’
B ad valorem taxes on property included in the County, the
é % mill levies of which in the year 1967 -1968 are as follows:
E g» Taxing Districts 1967-1968Mill Levy
-
| %; The State of Nevada 250
[ 3
: ’r;-
E ﬁ Washoe County 1426
| §§ City of Reno 1204
% . Washoe County School District 2120
O
i
-
Total Mill Levy: 5000 ;
E ig several other political subdivisions or taxing districts
E g within the County levy general (ad valorem) taxes, but the
g % highest combined tax levy for the designated period is on
E gé property situate within the City of Reno and is 5000
% i mills; and no ad valorem taxes are levied on any property
i ;’ included in the County by or on behalf of any other munici-
| . pal corporation, taxing district, or political subdivision
g i except those specifically and generally designated above.
i
| ;3 2. As shown by the records of the County now
% f' in my possession, the assessed valuation of all taxable
[ i property therein and in the City of Reno for each of the
i
; ; last five (5) years, has been as follows:
B
t YEAR WASHOE COUNTY - CITY OF RENO
i ] 1967-1968 109,315,180 2,6,349, 445
; 1966-1967 398,754,150 240,221,336
i
]
} g 1965-1966 381,393,850 231,701,715
| ; 1964-1965 351,210,905 216,615,065
‘ 1963-1964 326,969:933 199,771,169

-8 €459
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3. As shown by the levy sheets of the County,
the total tax levy for all public purposes, including
levies for bonds for all the area therein, does not exceed
and has not exceeded at any time five cents (5¢) on one
dollar ($1.00) of assessed valuation.

IN WITNESS WHEREOF, I have hereunto subscribed
my official signature and affixed the seal of Washoe County,
Nevada, this jzvg'day of Nea , 1969.

m..az/,o/ f>7 w%

County Auditor

R AT Washoe County, Nevada
N} i\ < f}, i
v (SEALY-.
- Al )‘n '&L\ -~ Cl)
, s‘ - - -
Sy 0 !
i, : } ; ¢ i
FA / ‘1," S
: & l‘!y . -
{ i é \ ". *
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STATE OF NEVADA )
) SS. SIGNATURE CERTIFICATE

COUNTY OF WASHOE )

T e e g

PSRRI

We, the undersigned officers of the County of
Washoe (herein sometimes designated as the "County"), in the

State of Nevada, do hereby certify that:

i

1. The undersigned, at the date of the signing
hereinafter stated and on the date hereof, are the duly
chosen, qualified and acting officers authorized to execute

the negotiable, coupon bonds described as follows:

o E A A o A X A S e e

Washoe County, Nevada, Highway Improvement Revenue
(Motor Vehicle Fuel Tax) Bonds, Series May 1,
1969, in the aggregate principal amount of
$4,000,000.00, consisting of 800 bonds in the
denomination of $5,000.00 each, numberzd conse-
cutively from 1 through 800, maturing serially

on the first day of November in each of the years
1970 through 1993 (herein sometimes designated

as the "bonds"),

SR

YN

SNt e
s Gl srare

and holding the offices indicated by the official titles

set opposite our respective names.

d
7

2. From the 13th day of _ May ,» 1969, up to
and on the 1l4th day of May » 1969, the undersigned
County Clerk duly signed, manually subscribed, executed
and attested the bonds in the name of and on behalf of the

v

'

.
g
<3
=

e o e
s LS B R

County.

>85-49

3. The facsimile of the signature of the under-
signed Chairman of the Board of Commissioners of the County
(herein sometimes designated as the "Board"), who thereby
signed and executed the bonds in the name of and on behalf
of the County, which facsimile appears on each of the bonds,
has been affixed thereto with his knowledge and consent and

oo o o

sy e o

is hereby adopted.

AT

4. The facsimile of the signature of the under-
signed County Treasurer, who thereby countersigned and
executed the bonds in the name of and on behalf of the

TR NS T A RIS

County, which facsimile appears on each of the bonds, has
been affixed thereto with his knowledge and consent and is

ORI CR L R U AN

hereby adopted.

5. The facsimile of the seal of the County which

has been printed on all of the bonds is a true, perfect and

(58)
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complete facsimile of the legally adopted, proper and only
official corporate seal of the County and is hereby adopted.

6. The facsimile signature of the undersigned
County Treasurer which appears on each of the coupons attached
to the bonds, has been affixed thereto with his knowledge
and consent and is hereby adopted.

7. The facsimile signature of the undersigned
County Clerk and the facsimile seal of the County which
appear on the "true copy" certificate appended to the
approving opinion of Messrs. Dawson, Nagel, Sherman &
Howard, Attorneys at Law, Denver, Colorado, printed on each
of the bonds, have been affixed thereto with his knowledge
and consent and are hereby adopted.

8. On the 13th day of May, 1969, i.e., on a date
which was prior to any date stated above in paragraph numbered
2 of this certificate, each of the undersigned Chairman, Trea-
surer, and Clerk caused to be filed with the Secretary of
State his manual signature certified by him under oath, as
further evidenced by the "Affidavit of Filing of Certified

Signatures with Secretary of State," attached thereto as
Exhibit "A."

WITNESS our hands and the corporate seal of Washoe

County, Nevada, this 13thday of May , 1969,
TERM OF OFFICE
SIGNATURE OFFICIAL TITLE EXPIRES
Chairman, Board
of County
Commissioners 1-4-71
County
Treasurer 1-4-71
County Clerk 1-4-71
LN o
a\ﬁ ﬁ,gignature affixed to the above certificate and

upog?égéﬁ‘df the above~described bonds guaranteed as those
of the officials, respectively, designated above.

.~\\\\‘\\\\

-~ Yy,
R "‘5”400": FIRST NATIONAL BANK OF NEVADABANK
R TR
1’? % Y By éc ' )
Plup Yy T ix’ ADMINISTRATIVE VICE PRESIDENT
IS A} . S .

(59)
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EXHIBIT “"A"

STATE OF NEVADA ) AFFIDAVIT OF FILING

) Ss. OF CERTIFIED SIGNATURES
i COUNTY OF WASHOE ) WITH SECRETARY OF STATE
i J. B. Cunningham, being by me first duly sworn,
%, upcon oath deposes and says:

e

7 That he hereby certifies that he is the Chairman
g_ of the Board of County Commissioners of the County of Washoe
4 (herein sometimes designated as the "Board" and as the

ﬁ. "County," respectively), in the State of Nevada, and that
o

i the following signature designated by his official title

i is his own, manually executed signature.

9

% Further deponent sait t.

i - Chairman

o C. W. Malone, being by me first duly sworn, upon
2

? cath deposes and says:

?é That he hereby certifies that he is the County

% Treasurer of the County of Washoe, in the State of Nevada,
3 and that the following signature designated by his official

title is his own, manually executed signature.

3

3
3

5

3

E{ Further deponent saith not. <
B )
4 OGS A donp. -
éx Treasurer

N
f H. K. Brown, being by me first duly sworn, upon

; oath deposes and says:

% That he hereby certifies that he is the County Clerk

iy of the County of Washoe, in the State of Nevada; that the

é- following signature designated by his official title is his

i own, manually executed signature; that pursuant to section

i

3 350.638, Nevada Revised Statutes, and to the Uniform Facsimile

g Signatures of Public Officials Act, cited as chapter 351, Nevada

i Revised Statutes, and pursuant to subsection A, section 306 of

3

the ordinance authorizing the issuance of the bonds hereinbelow
described, adopted by the Board on the H= day of May, 1969,

T A TN A NS,
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and designated in section 101 thereof by the short title

AR T APPSR

5-1-69 Bond Ordinance, he caused a copy of this affidavit,
including the designated signatures, to be filed with the
Secretary of State of the State of Nevada prior to affixing
and subscribing his manual signature as the County Clerk

to any of the negotiable, coupon bonds of the County des-
cribed as follows:

Washoe County, Nevada, Highway Improvement Rev-

enue (Motor Vehicle Fuel Tax) Bonds, Series

T T B

AT

May 1, 1969, in the aggregate principal amount

% of $4,000,000.00, consisting of 800 bonds in
2 the denomination of $5,000.00 each, numbered
@: consecutively from 1 through 800, maturing

serially on the first day of November in each of
the years 1970 through 1993 (herein sometimes
designated as the "bonds"),

%

2 e
i S

prior to the adoption on all of the bonds of the facsimile
signature of the Chairman of the Board by such Chairman,
prior to the adoption on all of the bonds of the facsimile

signature of the County Treasurer by such Treasurer, and

A

A s e Ry
s dahe sl il

R

prior to the adoption on all of the coupons pertaining to

T ————
R L PP
SRR

the bonds of the facsimile signature of the County Treasurer
by such Treasurer.

Further deponent saith not.
7%)

e e
S A

RN EIIRen

e pe:

R

CE&A?V’CI;WW’ e

. :
i3 2 SUBSCRIBED AND SWORN to before me this 13th day
i3 4 -
ﬁﬁ : of ZZ1A¥ . 1969.
3 : 7
"‘: :lg:' . ALEX COONll“lllllIll!k'“"""":g ‘
5; H Notary Public — State of Nevoda & Notary Public 1in and for the
3 i Waskoe County H County of Washoe, State of
e : My Commission Expircs Jancary 5, 1972 Nevada, residing at the City
% - SR CIITTRARTIN T TSP PN e : of m Nevada
(NOTARIAL STAMP) FEno
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STATE OF NEVADA ) DELIVERY CERTIFICATE
) SS.
COUNTY OF WASHOE ) AND RECEIPT

IT IS HEREBY CERTIFIED by the undersigned, the
duly chosen, qualified and acting Chairman of the Board
of County Commissioners of Washoe County (herein sometimes
designated as the "County"), in the State of Nevada, the

County Clerk, the County Treasurer, and the Attorney of
the County:

1. On the [ﬂ day of r 1969, the under-
signed County Treasurer delivered to hn Nuveen & Co.,

R R AR

e
B

(S ) R PR
SaliS el e s A A

% (Inc.), Chicago, Illinois (herein sometimes designated as

Sf the "Purchaser"), and the Purchaser's associates, the lawful
;; purchasers of the following described honds, the bonds of

? the County described as follows:

g% i}' Washoe County, Nevada, Highway Improvement

%g - Revenue (Motor Vehicle Fuel Tax) Bonds, Series

s & May 1, 1969, in the aggregate principal amount

;’ L | of $4,000,000.00, consisting of 800 bonds in

3 i the denomination of $5,000.00 each, numbered

i{ consecutively from 1 through 800, maturing

g serially on the first day of November in each
7' of the years 1970 through 1993 (herein some-
times designated as the "bonds"),

3 e pay

Y

8€-47

being in all respects as authorized by the proceedings per-
taining to the bonds and designated as the 5-1-69 Bond Ordinance; o
and on such date the undersigned Treasurer received from the
Purchaser the following amount in full payment therefor:

e e T T S

] o Principal: $4,000,000.00
?' . | Discount: $ 104,000.00
%‘ %f Accrued Interest: s L agh
} Total Paid: $3907 181.2-4
| Less Deposit: $ g0 c00.00

Net Paid on Delivery: $3 ?LZ 18¢( 'l

2. At the time of such delivery all unmatured cou-
pons were attached to the bonds; and as there were no matured

coupons, none were then detached therefrom, canceled or destroyed.
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The provisions in the General and No-Litigation
Certificate, dated the I13th day of May, 1969, concerning the
5 b . bonds, including but not limited to the no-litigation provi-

G sions therein, remain true and accurate to the date of this
certificate; and each of the numberd paragraphs therein set
forth is hereby incorporated herein by reference thereto as
if set forth herein verbatim in full.

WITNESS our hands and the corporate seal of Washoe

County, Nevada, this _13thday of Ei: ’ ISizEEi’\jB

[~ Chairman
Board of County Commissioners

County Clerk

MWU
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Coupty Treasurer
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